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To the Stockholders of 

Hershey Chocolate Corporation: 

The year 1952 was the twenty-fifth anniversary of the in¬ 
corporation of the Hershey Chocolate Corporation, and 1953 is the 
fiftieth anniversary of the founding by Milton S. Hershey of the 
community of Hershey, Pennsylvania. Our chocolate business was 
originally started by Mr. Hershey in Lancaster, Pennsylvania, in 
1893 and ten years later relocated in Hershey. Since 1928, the 




































HERSHEY CHOCOL 

BALANCE SHEET - 


ASSETS 


CURRENT ASSETS: 



PLANT AND PROPERTY, at cost: 

Land .... ... $ 98.230 

Buildings and improvement* ... 12.4S8.619 



$33,738,405 


Less—Reserves for depreciation 16,874,303 16,864.102 

DEFERRED AND PREPAID ITEMS 846,631 


$65,366,1 









:OIATE CORPORATION 


EET - DECEMBER 31,1952 

LIABILITIES 


CURRENT LIABILITIES: 

Accounts payable and accrued liabilities ... $ 3.617,311 



Total current liabilities ... $ 4,868,867 

RESERVE FOR PAST SERVICE COST 

OF PENSIONS . . .. 1.279,143 

CAPITAL STOCK AND SURPLUS: 

Series A 4 -yi% cumulative preferred stock, 
par value $50 per share (eee Note)— 

Authorized 243.693 shares; 

outstanding 243.592 shares . $12,179,600 



$65,366,111 









HERSHEY CHOCOLATE CORPORATION 

STATEMENTS OF PROFIT AND LOSS AND BARNBD SURPLUS 
FOR THE YEAR ENDED DBCBMBER 31, 1952 


PROFIT AND LOSS 





AUDITORS’ CERTIFICATE 


To the Board of Directors, 

Hershey Chocolate Corporation: 

We have examined the balance aheet of Hershey Chocolate 
Corporation (a Delaware corporation) as of December 31. 1952, and 
the related statements of profit and loss and earned surplus for the 
year then ended. Our examination was made in accordance with 
generally accepted auditing standards, and accordingly included such 
tests of the accounting records and such other auditing procedures as 
we considered necessary in the circumstances. 


In our opinion, the accompanying balance aheet and state¬ 
ments of profit and loss and earned surplus present fairly the financial 
position of Hershey Chocolate Corporation as of December 31,1952, 
and the results of its operations for the year then ended, and were 
prepared in conformity with generally accepted accounting principles 
applied on a basis consistent with that of the preceding year. 

Arthur Andersen & Co. 


New York. N. Y. 
February 9.1953. 


Reproduced h 



HERSHEY CHOCOLATE CORPORATION 


BXBCUT1VB OFFICES AND MANUFACTURING PLANT 
HBRSHBY, PENNSYLVANIA 


WAREHOUSES 

Atlanta. Ga. Knnaaa City. Mo. 

Billings. Mont. Little Rock. Ark. 

Cambridge, Mass. Los Angeles, Cal. 

Chicago, Ill. Milwaukee, Wis. 

Cincinnati, Ohio New York. N. Y. 

Dallas, Texas Oklahoma City, Olcla. 

Davenport, Iowa Omaha, Neb. 

Denver, Colo. Pittsburgh, Pa. 

Detroit, Mich. Portland, Ore. 

East St Louis, Ill. St. Paul, Minn. 

Houston, Texas Salt Lake City, Utah 

Jacksonville, Fla. San Francisco, Cal. 

Seattle. Wash. 


SALES OFFICES 

In all principal cities in the United States 



HERSHEY’S PRODUCTS 


FOR THE CONSUMER 

MILK CHOCOLATE BARS MILK CHOCOLATE KISSES 

ALMOND BARS BAKING CHOCOLATE 

SEMI-SWEET BARS DAINTIES 

KRACKEL BARS BREAKFAST COCOA 

MR. GOODBAR CHOCOLATE SYRUP 

MINIATURE BARS HOT CHOCOLATE POWDER 

MILK CHOCOLATE FUDGE TOPPING 

FOR INDUSTRIAL USERS 

(Confectionery, Baking, Ice Cream, and other Industries) 
CHOCOLATE COATINGS COCOA POWDER 

UNSWEETENED CHOCOLATE CHOCOLATE SYRUP 


COCOA BUTTER 


MILK CHOCOLATE FUDGE 



